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Residential Building Costs: 

 

After the land schedule was developed and reviewed, the building tables were addressed. 

Residential building costs are determined through reviewing starting cost estimates provided by 

National Cost Construction Manuals. 

The national surveys have location adjustments for various communities in a state.  The 

community chosen is usually the one closest to the subject community.  The selected 

community’s costs may be higher or lower than the subject community based on location or 

construction stock.  This must be considered when applying the costs.  These starting rates were 

tested for several building styles and they were adjusted for region and location.  Sales were 

reviewed and the indicated land values subtracted from the sales price, producing an indicated 

building value. 

 

These survey rates were used as a guide and were tested while developing the assessment ratio 

studies, but needed to be adjusted based upon the local communities market. 

  

Local rates were tested by style and in this community the rates needed to be lower than the 

National Cost rates due to local market conditions within the community. The statistics were run 

again, the building rates were established and the subject community assessment to sales ratio 

was finalized at 99% which is in compliance with the ratio study reports.    

 

  
The following pages contain the Base Rates used in the Portsmouth NH revaluation project. 

 

 
Condominium Base Rates 

 
 

 

Detailed Condominium Complex Codes, Unit Location Reports and Unit Type Reports can be 

found in Section G, Appendix F 
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Residential Base Rates 
 

 
 

 

 

   


